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By Alan G Ahearne

Bibliogov, United States, 2013. Paperback. Book Condition: New.
246 x 189 mm. Language: English . Brand New Book ***** Print
on Demand *****.We test extant hypotheses of the home bias in
equity holdings using high quality cross-border holdings data
and quantitative measures of barriers to international
investment. The effects of direct barriers to international
investment, when statistically significant, are not economically
meaningful. More important are information asymmetries that
owe to the poor quality and low credibility of financial
information in many countries. While a direct measure of
information costs is not available, some foreign firms have
reduced these costs by publicly listing their securities in the
United States, where investor protection regulations elicit
standardized, credible financial information. A proxy for the
reduction in information asymmetries-the portion of a country s
market that has a public U.S. listing-is a major determinant of a
country s weight in U.S. investors portfolios. Foreign countries
whose firms do not alleviate information costs by opting into the
U.S. regulatory environment are more severely underweighted
in U.S. equity portfolios.
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This kind of publication is every little thing and taught me to looking ahead of time and a lot more. It is packed with
wisdom and knowledge Once you begin to read the book, it is extremely difficult to leave it before concluding.
-- Ida  Her m a n-- Ida  Her m a n

Thorough information for publication lovers. it was actually writtern extremely properly and useful. I found out this
publication from my i and dad suggested this book to learn.
-- Dr . Ga r nett McLa ug hlin II--  Dr . Ga r nett McLa ug hlin II
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