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Book ***** Print on Demand *****.Excerpt from The World of
to-Day: Modern Finance It is perhaps necessary to point out
that the term Banks has been used in this book to cover all
specialized financial institutions as well as the Joint-Stock
Banks and Private Banks. The development of the financial
machine has led to a considerable degree of specialization:
financial houses of different kinds - bill brokers, exchange
brokers, financial firms, etc. - carry on special classes of
business, which the Banks are tending to leave more and more
in their hands. But the limitations of space have made it
impossible to describe the subdivision of functions within the
financial machine, and the term Banks has therefore been
used in a general sense to cover all financial institutions.
Similarly, it has not been possible to give examples of every
type of transaction, and the examples given have been chosen
because they illustrate the principles at work and will help the
reader to understand the theory of finance. In the case of the
bill of exchange, for instance (chap. iv), the example shows...
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This ebook may be worth purchasing. it absolutely was writtern quite flawlessly and beneficial. I discovered this ebook
from my dad and i suggested this pdf to discover.
-- Ma xim ilia n Wilkinson DDS     

This pdf is wonderful. This can be for anyone who statte there had not been a well worth studying. You are going to
like just how the writer write this pdf.
-- Mr s. Adr ia na  Schm idt V        
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