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5. For the 179 PAs conducted through December 1990, the RTC
claims it was able to save, on average, 6 percent of the projected
cost of a liquidation, or about $1.6 billion.14 (During the same
period, 13. In December 1989, some private analysts projected
that only a handful of then-operating thrifts could successfully
continue their operations. Higher capital requirements, higher
insurance premiums, greater restrictions on activities, and a
stiffer qualified thrift lender test reduced the value of the thrift
charter. See, for example, Mark Wohar, The Value of the Thrift
Charter, Office of Thrift Supervision Journal (December 1989).
14. This calculation is subject to some error because savings are
based on the difference between the projected cost of a
liquidation and the PA arranged. Figure 6. Premiums the
Resolution Trust Corporation Obtained at Resolution as a
Percentage of Core Deposits, Third Quarter 1989 Through...
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